STATUTES AT LARGE[

erty of said school district for the repayment of said notes together
with the interest thereon when the same shall become due.
SECTION 3: Repeal.-AIl Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 4: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of April, 1949
(R362, S270)               No. 493
AN ACT To Validate A Note Of Knightsville 8chool District
No. 14, Of Dorchester County, For Two Thousand Five Hundred
($2,500,00) Dollars And To Provide For The Payment With In.
terest,
BE IT ENACTED by the General Assembly of the State of South
Carolina:
S1ECTION 1: Note validated, Knightsville school district No.
14, Dorchester County.-That a note of Knightsville School District
No. 14, of Dorchester County, for Two Thousand Five Hundred
($2,500.00) Dollars, bearing interest at the rate of two and one-half
(2%%) per cent per annum, and held by Farmers and Merchants
Bank of St. George, S. C., is hereby validated as an obligation bind-
ing in all respects on said school district.
SECTION 2: Pay in instalments-interest-pledge pay.-Said
note shall be payable in equal anual payments over a period of four
(4) years, beginning April 1, 1950, shall bear interest at a rate of
two and one-half (2  %) per cent. per anum, and the full faith, credit
and taxing power of said school district is hereby pledged for such
payment.
SEOTION 3: Levy taxes pay.-The Tax Officials of Dorchester
County are hereby authorized and directed to levy and collect an-
nually a sum sufficient to pay said principal and interest as the same
become due.
SECTION 4: Repeal-All Acts or parts of Acts inconsistent
with the provisions of this Act are hereby repealed.
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